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TOCETHER with all and singular the rights, members, heraditiments, and appurtenatas to the same belonging or in any way
incident or appertaining, it luding all built-in stoves and refrigerators, heating air coreditioning, plumbing and olevtrical fintures, wall
to wall carpeting, ferons ard gates. and any other equipinent or fivtutes row or bereafter sttacbal, connatal or fitted in any moanter,
:; bi'il;j the intention of the partis hereto thut all such fistuns and opuipment, vther than bousehcld funiture, be woutsiderad a part of

W reatty.

FO HAVE AND TO HOLD all and singulir the said premises unto the Mortzagee, its secvessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizal of the above described premises iu foe simple absolute; that
the alove described premises are free and dear of all liens or other encumbrances; that the Mortgagor is lawfully cmpowered to con-
vey of encumber the same, and that the Mortgagor will forever defend the id premises unto the Motgasee, its sucvessers and assigns,
from and agairst the Mortgagor and every person whomsoerer laafully (aiming or to Jhaim the sane or any pat thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidercad by said promissory note at the
tinxes and in the manrer therein provided.

2. That this mortzage will secure the Mortgagee for any additional swis which may be advanced bereafter, at the option of the
Mottgagee, for the payment of tnes, or public assessments, hazard insurance pranitzus, repaits of other soch purposes pursuint o the
provisions of this mortgage. and also for any loans or advances that nuy hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Careline, as amended, or sinilar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed wpen by the partics and shall be pavable at the
Jemand of the Mortzagee, urkss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against bass by fire, wirdstorm and other hazards in a sum rot less thin the holarge due hereusder at any tune arxl in a cotpany or
commparies aceephible to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurame to the Mortgagee and
agrees that all such policies shall be held by the Mostgazee shoull it so require and shall include Joss payable drwses in fnor of the
Mortzagee; ard in the event of loss, Mortgagor will give immediate rotive thereof to the Morigagee by registered muil. and should the
Mortgagor 2t any time {21 to keep said premuses insured or fall to pay the premiuvms for such insurance, then the Malgagee may cause
such improvements to be iusured in the nime of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
Lereinabove provided.

4. That the Mortzazor will keep all improvements upon the mortgaged premises in good repair, and shouk! Mortgazor fail to do
0. the Mortzazee may, at its option, enter upon said premises and make whatever repairs are nevessary and charee the expeuses for such
repairs to the mortgage debt and collect the same urder this mortgage. with interest as hereimabove providal.

5. That the Mostzazee raay at any time require the issuance ard maintenance of insurance upon the Lfe of any persen obligated
under the irdebtedness secured Lereby in a sum sufficient to pay the mostzage debt. with the Mortgagee as beneficiary, and if the

Szt-bxt-ni-ms are rot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bovonie a part of the morlgage

6. That Mortgaror agrees to pay all taxes ard other public assessmients kvied against the mortgaged premises oa or before the
Juze dates thereof and to evhibit the receipts therefor at the offices of the Mortragce tnenediately upon paymernt, and should the Mort-
gagor fail to pay such taxes ard assessmerts when the same shall fall due, the Mortgagee may, at its option, pay the same arms] charge
the amounts 3o pai! to the mortgaze debt and collct the same under this mortrage, with irterest as above provided.

7. That if this mortzage secures a “construction loan”, the Morteagor agrevs that the principal amount of the indebtedness hereby
secured shall be dishuned to the Mortzagor in periodic payments, as construction progresses, in accordance with the termns and condi-

lk_f-m of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and ircorporated herein by
reference.

S. That the Mortzazor will not further emcumber the premises above deserilwd, without the prior consent of the Mortgagee, and
should the Mortgigor so erounber such premises, the Mortgagee may. at its optien. declire the indebtedness Lereby sevured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedress.

9. That shoukl the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortgize indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortesge indebtedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bornd for Title. or Dved of Convevance, and have the interest
rate on the Joan halirce existing at the time of trarsfer modified by Irnreasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carelina Liw, 07 a Jesser increase in interest rate as may
Le determined by the Assoviation. The Association will notify the Mortzagor or his purchaser of the pew interest rate and monthly pay-
ments. and will mal him a rew passbook. Should the Mottgazor, or his Purchasar, fal to comply with the provisions of the within
parazraph. the Mortgager. at its option. may declare the indebledness hereby secured to be immediately due and pavable and may
iratitute any procecdings recessary to collect said indebtedness.

10. That shoull the Mortgacor fail to male payments of principal and interest as dize on the promissory note and the same shall be
urpaid for a persod of thirty (30) days. ¥ if there shoul be any [ailure to comply with and abide by any by-hiws or the charter of
the Mostzacee, or any stipilhations set out in this morteage. the Morteazee, at its option. may wrile to the Mortagor 2t his last krown
address giving him thirty (30) dns in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at ils option, increase the interest rate va the Tun lalince for the rennining term of the loan or
for a lesser term to the mavimnum rate per anrum permitted to be chargal at that time Ly applicalde South Carolina law, or a Iesser
increase rate as may be determined by the Associztion. The monthly paymients will be adjnsted accordingly.

11. That should the Mortgagor fal to mike payments of principal amd interest as due on the promissory note and should any monthly
installment bevome past due for a period in excess of 15 days, the Morteagee nuay collect 2 “hite ¢hee” not to exceed an amournt

equal to five (59 ) per centum of any such past due installnient in order to corer the extra expense incident to the hardling of such
delinquent payments.

12. That the Mostgazor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collet the same 30 lonr as the delt hereby sexured is not in amears of payment. but
should any part of the principal indebteliess, or interest, taxes, or fire insurance preminms, be past due and unprid. the Mortgagee
may without notice or further proceedings take over the mortraged premises, if they shall be ouunpicd by a tenant or tenants. and
collect said rents ard profits and apply the same to the indebtedness hereln sevured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection awd any tenant is authorized. wpon revuest by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability 1o the Mortcagor. until notified to the contrary by the Mortgagee,
and shoul said premises at the time of such default be occupied by the Matzagor, the Mortgares may apply to the Judge of the
County Court or o any Judge of the Court of Common Pleas whe shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, after pay-

in.i!! thgdcmt of collevtion, to the mortzage debt without liability 1y account for anything more than the reuts and profits actually
collected.

13. That the Motgagee. at its option, may require the Morteagor to pay to the Mortyagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal am interest provided in said note: a sum
equal to the premivums that will neat become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plns taves. and assessments neat due on the mortgaged premises {all as ostimated by
the Mortgazee) Jess all sums alrcady paid therefor. divided by the number of months to clipse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to e held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amoimt of payments actnally made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said paymernts when the same shall hecome due and pavable, the Mortwagor shall pay to the
Mortgzagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage wnaranty or similar insurance (f applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the sinele preminm required for the remaining
vears of the term. or the Mortzagee may pay such premium amd add the same to the mortrage debt. in which event the Mortgavor shall

repay to Mortgagee such preminm payment, with interest. at the rate spocificd in said promissory note, in equal monthly installments
over the remaining payment period.
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